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1. Basic information on the Group

The Group’s parent company (hereinafter also referred to as “HHLA” or “the HHLA Group”) is Hamburger Hafen und Logistik
Aktiengesellschaft, Bei St. Annen 1, 20457 Hamburg, Germany, registered in the Hamburg Commercial Register under HRB
1902. The holding company above the Group is HGV Hamburger Gesellschaft fur Vermogens- und Beteiligungsmanagement mbH,
Hamburg (HGV).

To illustrate the results of operations, net assets and financial position of the subgroups, the annex to these Condensed Notes to the
Consolidated Financial Statements contains the income statement, the statement of comprehensive income, the balance sheet, the
cash flow statement and the statement of changes in equity for each subgroup.

The Condensed Interim Consolidated Financial Statements, and therefore the information in the Notes, are presented in euros (€). For
the sake of clarity, the individual items are shown in thousands of euros (€ thousand) unless otherwise indicated. Due to the use of
rounding procedures, it is possible that some figures do not add up to the stated sums.

2. Significant events in the reporting period

The acquisition by HHLA International GmbH, Hamburg, of 50.01 % of shares in the multi-function terminal “Piattaforma Logist-
ica Trieste S.r.l.” in Trieste, Italy (PLT) — as announced in September 2020 — was completed on 7 January 2021. The handling facility
was renamed HHLA PLT ltaly S.r.l.

Furthermore, the acquisition by HHLA AG of 80.0 % of shares in iISAM AG, Mulheim an der Ruhr, on 19 January 2021 was completed
in the reporting period.

Further information about the acquisition of the companies can be found under Note 4.

There were no other particular events during the period under review that had an impact on the Group’s results of operations, net
assets and financial position.

3. Consolidation, accounting and valuation principles

3.1 Basis for preparation of the financial statements
The Condensed Interim Consolidated Financial Statements for the period from 1 January to 30 June 2021 were prepared in compli-
ance with the rules of IAS 34 Interim Financial Reporting.

The IFRS requirements that apply in the European Union have been met in full.

The Condensed Interim Consolidated Financial Statements should be read in conjunction with the audited Consolidated Financial
Statements as of 31 December 2020.

3.2 Principal accounting and valuation methods
The accounting and valuation methods used for the preparation of the Condensed Interim Consolidated Financial Statements corres-
pond to the methods used in the preparation of the Consolidated Financial Statements as of 31 December 2020.

The company started applying the following new standards on 1 January 2021:

I Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16: Interest Rate Benchmark Reform — Phase 2
I Amendments to IFRS 16: Covid-19-Related Rent Concessions (Amendment to IFRS 16)

No effects on the Interim Consolidated Financial Statements arose from the application of these new provisions.

The following amendments to standards can be applied on a voluntary basis for the financial year under review. They
have not been applied by HHLA:

I Amendments to IFRS 3, IAS 16, IAS 37 and Annual Improvements 2018-2020
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Impairment of assets

The goodwill attributable to the Logistics segment resulted from the acquisition of Bionic Production GmbH, Ltneburg (Bionic). Due to
the global impact of the coronavirus pandemic and delays to certain projects, the Executive Board of Hamburger Hafen und Logistik
Aktiengesellschaft (HHLA) recalculated the recoverable amount of the CGU Bionic in the second quarter at € 14,098 thousand. An
impairment loss in the amount of € 994 thousand was recorded for the CGU Bionic, reducing the carrying amount of the goodwill
attributable to the CGU Bionic to € 3,988 thousand (previous year: € 4,982 thousand).

The recoverable amount was determined using the fair value less costs of sale. The measurement is classed as level 3 of the fair
value hierarchy due to the non-observable inputs used in the measurement.

The management approach and key assumptions for determining fair value less costs to sell

Values assigned to the key
assumption as of 30 June 2021

Unobservable input factor (31 December 2020) Approach to determining the assumption
Disposal costs € 282 thousand Estimated on the basis of the company's experience with the
(€ 353 thousand) sale of assets
Cash flow forecast period 4.5 years (9 years) 9-year forecast approved by the Executive Board of HHLA AG,
prepared by the management
Capitalisation interest rate 9.91 % (8.66 %) lllustrates the specific risks
Long term growth rate 1% (1 %) Denotes the weighted average growth rate used to extrapolate

cash flows beyond the forecast period

As there were no indications for an impairment of the other CGUs, the Executive Board did not update the other impairment calcula-
tions.

Earnings from associates accounted for using the equity method in the amount of € 1,335 thousand of the HHLA Group’s income
statement include an impairment of € 1,190 thousand on an investment in a company allocated to the Logistics segment.

3.3 Changes in the group of consolidated companies

As of 31 March 2021, the companies acquired in January 2021 — HHLA PLT ltaly S.r.l., Trieste, Italy, und iSAM AG, MUlheim an der
Ruhr, and its three subsidiaries — were added to HHLA's group of consolidated companies. The companies are fully consolidated.
Further information about the acquisition of the companies can be found under Note 4.

No other changes in the group of consolidated companies took place during the reporting period.

4. Purchase and sale of shares in subsidiaries

On 28 September 2020, HHLA International GmbH, Hamburg, signed a shareholding and partnership agreement for the acquisition
of 50.01 % of shares in Piattaforma Logistica Trieste S.r.l., Trieste, Italy (PLT). The object of the company is the planning, construction,
maintenance and management of the logistics platform between Scalo Legnami and the former Italsider steelworks in the port centre
of Trieste. Among other things, this includes conducting operations as a port company, storing materials and goods on behalf of
third parties and the promotion, organisation, management and marketing of all services in connection with the exchange of goods,
particularly intermodal exchange by ship, train and overland transport and the use of terminals that are equipped for goods transport
and logistics of all kinds. The closing of the transaction (corresponding to the acquisition date) was tied to various closing conditions
and took place on 7 January 2021. On the same date, the company was renamed HHLA PLT ltaly S.r.l. The first-time consolidation
of the company took place on the acquisition date. The company was therefore fully consolidated for the first time on 31 March 2021.
The purchase price (transferred consideration) was paid in euros.

A capital increase in the amount of € 12,008 thousand was carried out in connection with the acquisition of the shares. The
agreements also include various options for both the purchaser and the seller, some of which are mutually dependent. For
HHLA PLT lItaly S.r.l., various options exist in the medium term to expand the existing infrastructure. HHLA therefore has the oppor-
tunity to successively increase its interest by acquiring the shares of former shareholders in conjunction with further capital increases.
If these options to expand are not utilised, the former shareholders have the option of selling their remaining shares for € 21,000
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thousand to HHLA or maintaining the status quo. As it cannot be ruled out that the former shareholders will exercise the option to
sell, a discounted financial liability was recognised directly in equity as part of the first-time consolidation. Utilisation of the options to
expand and therefore their occurrence are subject to the approval of HHLA's Supervisory Board. A comprehensive valuation of the
transaction has not yet been performed.

The following tables depict the consideration transferred for the acquisition of the company and the values of the assets identified,
and liabilities acquired, on the date of acquisition based on the acquisition of 50.01 % of the shares:

Composition of the consideration transferred

in € thousand

Basic purchase price 5,500
Capital increase (pro rata) 6,003
Consideration transferred 11,503

Preliminary fair value of assets and liabilities (identifiable net assets) and derivation of the thus preliminary goodwill of
HHLA PLT ltaly S.r.l.

HHLA stake
in € thousand 100 % 50.01 %
Cash and cash equivalents 536 268
Customer relationships 1,018 509
Carrying amount of net assets acquired 4,866 2,433
Deferred taxes -284 - 142
Preliminary fair value of assets and liabilities (identifiable net assets) 6,136 3,069
Plus preliminary derived goodwill 8,434
Transferred consideration 11,503

The fair values of the acquired assets and assumed liabilities have only been determined on a provisional and possibly incomplete
basis, as, for example, the measurement of the underlying figures is taken from the non-audited Consolidated Financial Statements.
The final measurement has yet to be completed, meaning that changes to the fair values may still occur. This would result in a change
in preliminary goodwill.

Preliminary goodwill in the amount of € 8,434 thousand based on the acquisition of 50.01 % of the shares reflects the future devel-
opment of the newly built terminal, as well as the existing general cargo activities and the associated establishment and expansion of
customer relations. Besides participating in the growth of activities, HHLA has the prospect of further expanding its rail operations in
the Intermodal segment in the Mediterranean and offering customers holistic transport solutions. The goodwill has been allocated to
the Container segment. It is not anticipated that a portion of the recorded goodwill will be tax deductible.

The acquired customer relations in the amount of € 1,018 thousand relate to general cargo.

The fair value of trade receivables amounts to € 1,668 thousand and is collectable in full.

The pro rata net assets of the non-controlling interests recognised as part of the company acquisition is € 3,068 thousand based on
the acquisition of 50.01 % of the shares. This valuation is based on the same criteria that were used to value the acquired assets and
liabilities.

Between 1 January and 30 June 2021, the acquired business operations contributed to the HHLA Group’s result with revenue of
€ 2,518 thousand and a loss of € 4,055 thousand.

With the shareholding and partnership agreement of 16 December 2020, Hamburger Hafen und Logistik Aktiengesellschaft (HHLA)
acquired 80.0 % of shares in iISAM AG, Milheim an der Ruhr. The object of the company is the development and distribution of
[T software and the distribution of IT hardware; consultancy on the development of internal IT concepts, the design and implement-
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ation of system solutions, as well as consultancy, development and production with regard to automation concepts in manufactur-
ing, trading and service companies. The closing of the transaction (corresponding to the acquisition date) is tied to various closing
conditions and took place on 19 January 2021. The first-time consolidation of the company took place on the acquisition date. The
company was therefore fully consolidated for the first time on 31 March 2021.

In the event that existing shareholders wish to sell shares in the company, HHLA has a pre-emptive and co-sale right.

The following table depicts the values of the assets identified, and liabilities acquired, on the date of acquisition:

Preliminary fair value of assets and liabilities (identifiable net assets) and derivation of the thus preliminary goodwill of
iSAM AG

HHLA stake
in € thousand 100 % 80.0 %
Cash and cash equivalents 2,745 2,196
Property, plant and equipment 2,852 2,282
Technologies 1,791 1,433
Customer relationships and other intangible assets 1,872 1,498
Tax loss carryforwards 860 688
Carrying amount of net assets acquired 609 487
Deferred taxes -1,283 -1,026
Preliminary fair value of assets and liabilities (identifiable net assets) 9,446 7,557
Plus preliminary derived goodwill 6,843
Transferred consideration 14,400

The fair values of the acquired assets and assumed liabilities have only been determined on a provisional and possibly incomplete
basis, as, for example, the measurement of the underlying figures is taken from the non-audited Consolidated Financial Statements.
The final measurement has yet to be completed, meaning that changes to the fair values may still occur. This would result in a change
in preliminary goodwill.

Preliminary goodwill in the amount of € 6,843 thousand reflects the opportunity to participate in the future development of the Group
and the leveraging of synergies for HHLA's own operations (process optimisations in the area of container handling, strengthening
customer loyalty, cross-selling potential). The goodwill has been allocated to the Logistics segment. It is not anticipated that a portion
of the recorded goodwill will be tax deductible.

The acquired technologies in the amount of € 1,791 thousand reflect the software solutions developed and marketed by the company
to automate process chains in a variety of industries (steel, transport and logistics, and aviation).

Customer relations exist with big-name companies in the logistics, commodities, mining and aviation industries. Thanks to the
company’s long history stretching back to 1983, the software solutions sold under the iISAM brand since 2002 together with the

corresponding hardware solutions for the automation of process chains are well known in the relevant industries.

Subject to a preliminary assessment pursuant to Section 8c (1) sentence 7 of the German Corporation Tax Act (KStG), it is possible
to recognise loss carryforwards that can be used for tax purposes.

The fair value of trade receivables amounts to € 750 thousand and is collectable in full.

The fair value of non-controlling interests recorded during the company acquisition stands at € 1,889 thousand. This valuation is
based on the same criteria that were used to value the acquired assets and liabilities.

Between 1 January and 30 June 2021, the acquired business operations contributed to the HHLA Group’s result with revenue of
€ 3,542 thousand and a profit of € 1,157 thousand.

There were no other acquisitions or disposals of shares in subsidiaries in the reporting period.
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5. Earnings per share

Basic earnings per share in €

Group Port Logistics subgroup Real Estate subgroup
1-6 | 2021 1-6 | 2020 1-6 | 2021 1-6 | 2020 1-6 | 2021 1-6 | 2020
Share of consolidated net profit
attributable to shareholders of the parent
company in € thousand 38,811 14,109 34,901 10,675 3,911 3,434
Number of common shares in circulation 74,404,715 72,753,334 71,700,215 70,048,834 2,704,500 2,704,500
0.52 0.19 0.49 0.15 1.45 1.27

The capital increase carried out in September 2020 in connection with the dividend distribution to the holders of Class A shares in
return for contributions in kind caused the number of common shares in circulation to increase by 1,651,381. This change is reflected
in the table above and did not have any significant effect on the earnings per share.

The diluted earnings per share are identical to basic earnings per share since there were no conversion or option rights in circulation
during the reporting period.

6. Dividend proposal

A resolution was passed at the Annual General Meeting held on 10 June 2021 to distribute a portion of the distributable profit for
the 2020 financial year through the payment of a dividend to holders of common shares in the amount of € 0.45 per Class A share
and € 2.10 per Class S share. On the basis of a subscription offer to all holders of Class A shares, Class A shareholders were gran-
ted the right to assert the dividend entitlements arising from the resolution on the appropriation of net income on a pro rata basis in
the amount of € 0.32 (pro rata dividend entitlement) as a contribution in kind for the granting of new Class A shares from a capital
increase from Authorised Capital | (Art. 3 [4] of the articles of association) (share dividend). The remaining portion of the dividend in
the amount of € 0.13 was paid in cash — irrespective of the exercise of the option right by Class A shareholders. No corresponding
option right was granted to holders of Class S shares.

The option right in favour of the share dividend was exercised for a total of 53,445,828 Class A shares. On the basis of the subscrip-
tion ratio, the subscription price and further regulations governing the share dividend, a total of 814,723 new Class A shares, each
representing € 1.00 of the company’s share capital, were issued from Authorised Capital I. As of 5 July 2021, the share capital
of Hamburger Hafen und Logistik Aktiengesellschaft (HHLA) amounts to 75,219,438 shares: 72,514,938 Class A shares and an
unchanged 2,704,500 Class S shares. The cash payment of the dividend totalling € 15,162 thousand was made on 6 July 2021.
Class A shareholders who chose the share dividend received the new Class A shares in the company on 8 July 2021.

The remaining undistributed profit will be carried forward to new account.

7. Segment reporting

The segment report is presented as an annex to the Condensed Notes to the Consolidated Financial Statements.

The Group’s segment report is prepared in accordance with the provisions of IFRS 8 and requires reporting on the basis of the internal
reports to the Executive Board for the purpose of controlling commercial activities. The segment performance indicator used is the
internationally customary key figure EBIT (earnings before interest and taxes), which serves to measure the success in each segment
and therefore aids internal control. For further information, please refer to the Consolidated Financial Statements as of 31 December

2020.

The accounting and valuation principles applied for internal reporting comply with the principles applied by the Group described in
Note 6 “Accounting and valuation principles” & in the Notes to the Consolidated Financial Statements as of 31 December 2020.

The HHLA Group still operates in four segments: the Container, Intermodal, Logistics and Real Estate segments. “Holding/Other” still
does not constitute an independent operating segment under IFRS 8.
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The reconciliation of the segment variable EBIT to consolidated earnings before taxes (EBT) incorporates transactions between the
segments and the subgroups for which consolidation is mandatory, along with the proportion of companies accounted for using the
equity method, net interest income and the other financial result.

Reconciliation of the segment EBIT with consolidated earnings before taxes (EBT)

in € thousand 1-6 | 2021 1-6 | 2020
Segment earnings (EBIT) 89,468 54,760
Elimination of business relations between the segments and subgroups 1,045 704
Group earnings (EBIT) 90,513 55,464
Earnings from associates accounted for using the equity method 1,335 692
Net interest income - 14,960 -18,303
Other financial result 0 -100
Earnings before tax (EBT) 76,889 37,753
8. Equity

The development of the individual components of HHLA's equity for the period from 1 January to 30 June of the years 2021 and 2020
is presented in the Statement of Changes in Equity.

9. Pension provisions

Provisions for pensions include pension obligations and liabilities from working lifetime accounts.

The calculation of pension obligations as of 30 June 2021 was based on an interest rate of 0.60 % (31 December 2020: 0.20 %;
30 June 2020: 0.50 %). The calculation of pension obligations was also based on an interest rate of 0.70 % as stated in the HHLA

capital plan as of 30 June 2021 (31 December 2020: 0.30 %; 30 June 2020: 0.70 %).

Actuarial gains/losses from provisions for pensions changed as follows. These are recognised in equity without effect on profit and
loss.

Development of actuarial gains/losses from pension provisions

in € thousand 2021 2020
Cumulative actuarial gains (+)/losses (-) as of 1 January - 136,958 -114,479
Changes in the financial year due to experience adjustments and changes in financial assumptions 28,980 - 8,614
Cumulative actuarial gains (+)/losses (-) as of 30 June -107,978 - 123,093

10. Investments

As of 30 June 2021, total capital expenditure throughout the HHLA Group amounted to € 90,335 thousand (previous year: € 89,047
thousand).

The largest investments up to the end of the first half of 2021 were made in the Container and Intermodal segments and are primarily
categorised as investments for expansion work.

As of 30 June 2021, the Container and Intermodal segments accounted for the bulk of investment commitments at € 114,210 thou-
sand (previous year: € 86,947 thousand).
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11. Financial instruments

The tables below show the carrying amounts and fair values of financial assets and financial liabilities, including their level in the fair
value hierarchy.

Financial assets as of 30 June 2021

Carrying amount Fair Value
Fair value
through
Fair value other
through  compre- Balance
Amortised profit or hensive sheet
in € thousand cost loss income value Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Financial assets 560 6,110 6,670 6,670 6,670
0 560 6,110 6,670
Financial assets not measured at fair value
Financial assets 14,016 14,016
Trade receivables 190,715 190,715
Receivables from related parties 79,527 79,527
Cash, cash equivalents and short-term deposits 164,287 164,287
448,545 0 0 448,545
Financial assets as of 31 December 2020
Carrying amount Fair Value
Fair value
through
Fair value other
through  compre- Balance
Amortised profit or hensive sheet
in € thousand cost loss income value Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Financial assets 249 5,931 6,180 6,180 6,180
0 249 5,931 6,180
Financial assets not measured at fair value
Financial assets 13,381 13,381
Trade receivables 166,913 166,913
Receivables from related parties 85,283 85,283
Cash, cash equivalents and short-term deposits 126,858 126,858
392,435 0 0 392,435
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Carrying amount Fair Value
Fair value
through Balance
Amortised  profit or sheet
in € thousand cost loss value Level 1 Level 2 Level 3 Total
Financial liabilities measured at fair value
Financial liabilities
0 0
Financial liabilities not measured at fair value
Financial liabilities 743,648 743,648
Liabilities from bank loans 323,137 323,137 326,848 326,848
Liabilities from leases 301,732 301,732
Liabilities from Settlement obligation, non-current 23,377 23,377 23,377 23,377
Liabilities from Settlement obligation, current 24,584 24,584
Other financial liabilities, non-current 45,560 45,560 45,560 45,560
Other financial liabilities, current 25,258 25,258
Trade liabilities 117,106 117,106
Liabilities to related parties 509,309 509,309
Liabilities from leases 472,577 472,577
Other Liabilities to related parties 36,732 36,732
1,370,063 0 1,370,063
Financial liabilities as of 31 December 2020
Carrying amount Fair Value
Fair value
through Balance
Amortised  profit or sheet
in € thousand cost loss value Level 1 Level 2 Level 3 Total
Financial liabilities measured at fair value
Financial liabilities
0 0
Financial liabilities not measured at fair value
Financial liabilities 646,768 646,768
Liabilities from bank loans 295,100 295,100 295,929 295,929
Liabilities from leases 264,513 264,513
Liabilities from Settlement obligation, non-current 23,377 258 23,377 23,377
Liabilities from Settlement obligation, current 24,584 24,584
Other financial liabilities, non-current 21,083 21,083 21,083 21,083
Other financial liabilities, current 18,111 18,111
Trade liabilities 90,913 90,913
Liabilities to related parties 496,701 496,701
Liabilities from leases 486,533 486,533
Other Liabilities to related parties 10,168 10,168
1,234,382 0 1,234,382
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If there are no material differences between the carrying amounts and fair values of the financial instruments reported under non-
current financial liabilities with details of fair value, they are recognised at their carrying amount. Otherwise, the fair value must be
stated.

In the reporting period, changes in value were reported in the income statement on financial assets of € 560 thousand that are held
at fair value through profit and loss (31 December 2020: € 249 thousand).

The valuation methods and key unobservable input factors for calculating fair value are described in the Notes to the Consolidated
Financial Statements as of 31 December 2020.

12. Transactions with respect to related parties

There are various contracts between the Free and Hanseatic City of Hamburg and/or the Hamburg Port Authority and companies in
the HHLA Group for the lease of land and quay walls in the Port of Hamburg and in the Speicherstadt historical warehouse district.
Moreover, the HHLA Group lets office space to other enterprises and public institutions affiliated with the Free and Hanseatic City
of Hamburg. Further information about these business relationships can be found in the Consolidated Financial Statements as of
31 December 2020.

As of 30 June 2021, both the amounts reported for receivables from related parties and liabilities to related parties remained largely
the same as those recorded as of 31 December 2020.

13. Events after the balance sheet date

The capital increase carried out on 5 July 2021 in connection with the dividend resolution passed at the Annual General Meeting on
10 June 2021 led to an increase in the number of common shares in circulation. For further information, see Note 6.

Hamburger Hafen und Logistik AG (HHLA) is currently in negotiations with COSCO SHIPPING Ports Limited (CSPL), a terminal oper-
ator and member of the COSCO Shipping Group listed in Hong Kong, regarding a strategic non-controlling interest of CSPL in HHLA
Container Terminal Tollerort GmbH (CTT), a wholly owned subsidiary of HHLA. The commercial and legal aspects of the potential
strategic investment are currently the object of further negotiations. So far, no legally binding agreement has been made between
the two parties. Any such agreement would require the approval of the relevant authorities in addition to the internal approval of the
parties’ governing bodies.

There were no other significant events after the balance sheet date of 30 June 2021.

Hamburg, 2 August 2021

Hamburger Hafen und Logistik Aktiengesellschaft

The Executive Board

A Tkl .@;S:{A@mw @,Kgﬁ; Tﬁlmﬂu

Angela Titzrath Jens Hansen Dr. Roland Lappin Torben Seebold
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Assurance of the legal representatives

To the best of our knowledge, and in accordance with the applicable accounting principles for interim financial reporting, the Interim
Consolidated Financial Statements give a true and fair view of the results of operations, net assets and financial position of the Group,
and the Interim Management Report of the Group includes a fair review of the development and performance of the business and the
position of the Group, together with a description of the material opportunities and risks associated with the expected development
of the Group for the remainder of the financial year.

Hamburg, 2 August 2021

Hamburger Hafen und Logistik Aktiengesellschaft

The Executive Board

A. Tl QA ,\gﬁ; Tq M 4

Angela Titzrath Jens Hansen Dr. Roland Lappin Torben Seebold
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Review report

To Hamburger Hafen und Logistik Aktiengesellschaft, Hamburg

We have reviewed the Condensed Interim Consolidated Financial Statements — comprising the Balance Sheet, the Income Statement,
the Statement of Comprehensive Income, the Cash Flow Statement, the Statement of Changes in Equity and Selected Explanatory
Notes — and the Interim Group Management Report of Hamburger Hafen und Logistik Aktiengesellschaft, Hamburg, for the period
from 1 January to 30 June 2021, which are part of the six-monthly financial report pursuant to Section 115 of the German Securities
Trading Act (WpHG). The company’s Executive Board is responsible for preparation of the Condensed Interim Consolidated Financial
Statements in accordance with IFRS on interim financial reporting as adopted by the EU and for preparation of the Interim Group
Management Report in accordance with the provisions of the WpHG applicable to interim group management reports. Our respons-
ibility is to issue a report on the Condensed Interim Consolidated Financial Statements and the Interim Group Management Report
based on our review.

We conducted our review of the Condensed Interim Consolidated Financial Statements and the Interim Group Management Report
in accordance with the German generally accepted standards for the review of financial statements promulgated by the Institute of
Public Auditors in Germany (Institut der Wirtschaftsprifer, IDW). Those standards require that we plan and perform the review to
obtain a certain level of assurance in our critical appraisal to preclude that the Condensed Interim Consolidated Financial Statements
are not prepared, in all material respects, in accordance with IFRS on interim financial reporting as adopted by the EU and that the
Interim Group Management Report is not prepared, in all material respects, in accordance with the provisions of the WpHG applicable
to interim group management reports. A review is limited primarily to making enquiries of company personnel and applying analytical
procedures and thus does not provide the assurance that we would obtain from an audit of financial statements. In accordance with
our engagement, we have not performed an audit and therefore cannot express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the Condensed Interim Consolidated Financial
Statements are not prepared, in all material respects, in accordance with IFRS on interim financial reporting as adopted by the EU or
that the Interim Group Management Report is not prepared, in all material respects, in accordance with the provisions of the WpHG
applicable to interim group management reports.

Hamburg, 5 August 2021

PricewaterhouseCoopers GmbH
Wirtschaftsprifungsgesellschaft

Christoph Fehling ppa. Martin Kleinfeldt
Wirtschaftsprifer [German Public Auditor] Wirtschaftsprifer [German Public Auditor]
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